Premiums for Licensed Builders Warranty Insurance in NSW

The premium rates quoted below are only an indication of the amount to be paid and they

are not binding.

There are many risk factors that can affect the actual premium of which some are:

- the type of construction and/or work being undertaken;

- the specific type of building contract entered into;

- the existence of any Professional Association Membership;

- the builder’s trading structure;

- the turnover;

- the individual builder’s credit rating.

The premium rates quoted are inclusive of GST, stamp duty and any commission paid to the intermediary.

The premium rates quoted DO NOT include any service fees or other charges the

intermediary may apply.

Definitive premium rates are available to builders who have been granted Eligibility by

Lumley General from their appointed intermediary.

Below are some samples of how the above risk factors are applied:

EXAMPLE 1

Lumley General approved builders who are financially sound and have a turnover of $2.5m

Individual domestic dwelling contract with a structural component and contract value of

between $90,000 and $250,000 the expected premium would fall in the range of $750 and $1,540.

EXAMPLE 2

Lumley General approved builders who are financially sound and have a turnover of up to $10m

Individual domestic dwelling contract with a structural component and contract value of

between $500,000 and $750,000 the expected premium would fall in the range of $1,895 and $2,835.

Premium Charts are provided to Lumley General eligible builders through their intermediary.

